Bao Cao Nghién Curu Chuyén Sau: Toan Canh Thi Trudng Sira Bot Danh Cho Tré
Dudi 3 Tudi Tai Viét Nam Va Chién Lugc Dinh Vi Canh Tranh Clia Cac Thudng Hiéu
Pau Nganh

1. Téng quan vi mé thi trudng sira bot tré em tai Viét Nam (2024 - 2026)

Nganh cong nghiép ba sira tai Viét Nam dang budc vao mét ky nguyén chuyén doi cau
trdc sau sac, dich chuyén manh mé tir mé hinh tang trudng dua trén san lugng sang
md hinh tang trudng dua trén gia tri va su cao cap hoda (premiumization). Bugc thuc
day bai su cai thién lién tuc vé thu nhap kha dung, su bung nd cuia tang I8p trung luu, va
dac biét la su thay ddi trong nhan thic vé dinh dudng clia thé hé phu huynh tré
(Millennials va Gen Z), thi trudng slra Viét Nam dang ching kién nhitng déng luc m&
rong mang tinh nén tang.

1.1 Quy mé va quy dao tang trudng cua thi truéng

Xét trén binh dién tong thé, thi trudng sira Viét Nam dugc dinh gia & muc 5,71ty USD
vao nam 2024 va dugc du bao sé vuon lén muc 13,37 ty USD vao nam 2033". Quy dao
nay tuong duong véi toc dod tang trudng kép hang nam (CAGR) an tugng dat khoang
9,5% trong giai doan tur 2025 dén 2033". Sy tang trudng nay dugc cling co bdi nén tang
kinh té vi mé 6n dinh, khi Viét Nam ghi nhan toc dé tang trudng GDP cao nhat trong
nlra dau nam 2025 ké tir nam 2011". Mac du phan khuc sira nudce (stra tuai, sira tiét
trung) ti€p tuc chiém ty trong Idn nhat vé méat khoi lugng va 1a san chai clia cac doanh
nghiép ndi dia, phan khuc sira bét cong thuc lai chinh la mang tao ra bién Igi nhuan cao
nhat va dong vai tro 1a dong luc tang trudng doanh thu cét 161

Riéng doi vai nganh hang me va bé (bao gom cac san pham thiét yéu nhu sita cong
thurc, bim, t3, va thuc pham an dam), quy mé thi trudng dugc du bao sé dat murc 33,8
nghin ty déng vao nam 2026, turc tang 35% so vai ndm 20253, Su tang trudng nay minh
chuing cho tinh thiét yéu ctia san phdm: nhu cau dinh dudng cho tré trong dé tudi tir O
dén 3 tudi gan nhu mién nhiém vai cac cu soc kinh té vi mé ngan han. Cac béac phu
huynh Viét Nam ludn duy tri tu duy "dau tu cho con 1a uu tién hang dau", san sang cat
gidm céc chi tiéu ca nhan khac dé ddm bao ngudn dinh dudng tot nhat cho su phat
trién cla tré'.

Chi tinh riéng trong 9 thang dau ndm 2025, doanh s6 nhom sita céng thirc trén cac nén
tang thuong mai dién t& (TMDT) da dat 3,2 nghin ty dong, tang trudng vuct bac 40% so
vGi cung ky nam 2024, véi téng san lugng ban ra dat khoang 4,8 triéu san pham?. Trong
co cau téng thé clia nganh hang me va bé trén khdng gian so, stra cong thirc chiém
19,1% thi phan doanh s, chi diing thr hai sau nganh hang ta bim?.

Bén canh do, muc tiéu thu stra binh quan dau ngudi tai Viét Nam hién van 8 muc kha
khiém ton, dao ddng tir 26 dén 28 lit/ngudi/nam?. Con s nay thap hon dang ké khi dat
lén ban can so sanh vai cac quéc gia trong khu vuc nhu Théi Lan (35 lit/ngudi/ndm) hay



Singapore (45 lit/ngudi/ndm), va kém rat xa muc 80 - 100 lit/ngudi/nam tai cac nudc
Chau Au?. Khoang cach nay phdn anh mét du dia tham nhap thi trusng khéng 16. Nhan
thic dugc tiém nang nay, Chinh phu Viét Nam da ban hanh Quyét dinh s6 309/QD-TTg,
dat muc tiéu chién luge nang muc tiéu thu stra binh quan 1én 40 lit/ngudi/nam vao nam
2030, tao ra mét hanh lang chinh sach cuc ky thuan Igi dé toan nganh but toc

1.2 Su dich chuyén kénh phan phdi: Ky nguyén ctia Thueng mai dién tir da kénh

Thi truang sira bot tré em dang ching kién mdt cudc cach mang vé kénh phan phoi.
Thuong mai dién tir (TMDT) khong con dong vai tro 1a mét kénh ban hang bé sung
(supplementary channel) ma da chinh thurc trd thanh kénh chl dao chi phdi hanh vi
mua sdm. Tinh dén nam 2025, TMDT chiém khoang 45% - 50% t&ng doanh thu cla
toan nganh me va bé, danh dau mot budc nhay vot so vai muc thi phan dudi 30% cua
giai doan 2019-2020". Ty |é &p dung mua sam truc tuyén tai cac thanh phé cap 2 va cap
3 cling da tang tu 25% 1én gan 55%, cho thay su bao pht sau réng cua logistics va thoi
guen tiéu dung sd'.

Trén binh dién TMBDT, cau trdc thi phan nén tang dang co su phan hoa ro rét:

e Shopee: Tiép tuc gilr vi thé thong tri tuyét déi véi 65% thi phan doanh sé nganh
stfa cdng thuc, tré thanh diém cham bat budc ddi vai moi thuang hiéu'.

e Lazada: Dung & vi tri thi hai, ndm gilr khnoang 19% thi phan, duy tri tép khach
hang trung thanh vai cac gian hang chinh hang (LazMall)®.

o TikTok Shop: N&i Ién nhu mét hién tugng but pha vai muc tang trudng 62%, dugc
thuc day bdi md hinh mua sam két hgp giai tri (Shoppertainment) va tiép thi qua
ngudi cé surc anh hudng (KOLs/KOCs)®. Kénh nay dac biét hiéu qua trong viéc
tiép can nhom phu huynh Gen Z.

Song song vai TMBT, kénh clfa hang tién Igi (CVS) ghi nhan muc tang trudng lugng
ngudi mua 1én téi 43%, chi yéu phuc vu cho cac san pham sita nudc, sita chua va sira
b6t pha san'. M6 hinh kinh doanh da kénh (omni-channel) hién nay khéng con la Igi thé
canh tranh ma da tré& thanh tiéu chuan van hanh bat budc. Rui ro 18n nhat clia cac chudi
ban 1& hién nay |4 tinh trang Iéch tén kho da kénh (khi ban dong thdai tai clra hang vat ly
va online), ddi hoi hé théng quan tri (ERP) phai dong b theo thai gian thuc'.

1.3 Xu hudng tiéu dung dinh hinh thj trudng sira cong thuc

Su thay déi trong cau tric nhan khau hoc va 16i séng da dinh hinh lai cac tiéu chi lua
chon sira cong thurc ctia phu huynh Viét Nam. Bén lan song xu hudéng chinh dang dién
ra bao gom:

1. Lan séng Cao cap héa (Premiumization): Ngudi tiéu dung ngay cang it nhay
cdm vé gia doéi vai cac sdn pham lién quan dén suc khde cot 16i cua tré. DU liéu
cho thay cac phan khuc gia stra céng thirc tir 600.000 VND trd 1én déu ghi nhan
muc tang trudng trén 30%'. Dang chu y nhat, phan khuc siéu cao cap (trén



900.000 VND) ghi nhan muc tang trudng dot pha 1én t&i 77%'.

. Lan séng Dinh dudng chuyén biét va Ca nhan hoéa (Personalized Nutrition):
Phu huynh thé hé mdi cé su dich chuyén manh mé tu tiéu chi "du dinh dudng”
sang "dinh dudng chuyén biét va khoa hoc"®. Cac dong san pham giai quyét cac
van dé suc khde cu thé & tré nhd nhu sinh non, nhe can, trdo ngugdc, di ing dam
stra bo, hodc bat dung nap lactose dang gia tang nhanh chéng. Vi du, dong sira
"it/khong lactose" da ghi nhan murc tang trudng 35% so vai cung ky®.

. Lan séng Hitu cc (Organic) va Ngudn géc minh bach: Phu huynh ngay cang e
ngai cac hoa chéat tong hop, du lugng khang sinh hay hormone tang trudng trong
chan nudi cong nghiép. Cac dong san pham dat chuan hitu co quéc té (Chau Au,
Nhat Ban) tang trudng an tuong 58%°. Niém tin vé do tinh khiét va an toan tré
thanh v khi téi thugng clia cac thuong hiéu. Dac biét, thi trudng sita sir dung
"Dam A2" dang bung né manh mé, véi quy mé du kién tang trudng kép & muc
13,46%, hudng téi quy mé 273,55 triéu USD vao nam 2034, nha dac tinh dé tiéu
hda va tucng thich sinh hoc cao”.

. Da dang héa dang thurc san pham: Dé dap ung nhip sdng hién dai, cac dinh
dang san pham mai dang but toc. Dong sira nudc pha san (slta bt pha san dong
hop) dat muc tang trudng cao nhat toan thi trusng vai 131%°. Dinh dang sira
thanh (nén dinh lugng) cling dugc phu huynh uu i nhdg tinh linh hoat khi mang ra
ngoai va kha nang kiém soat liéu lugng chinh xac®.
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Thuong mai dién tir (2024-2033)
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Ihi truang sira Viet Nam dang trai qua su thay dol co cau ro ret. Mac du quy mo tong thi truang dur kien se dat
ngudng 13,37 ty USD vao nam 2033, dong luc tang trudng truc tiép hién tai dang tap trung vao kénh thuong mai
dién tir ddi voi cac san phém Me & Bé. bang chu y, xu hudng tiéu ding dang nghiéng manh vé qua trinh cao cép
héa, dsc biét a su bing nd clia phan khic sita céng thirc ¢é mrc gia trén 900.000 VND.

Nguén dir liéu: IMARC Group, NielsenlQ, Metric




2. Téng quan thi trudng sira bdt nhap khau cho tré dudi 3 tudi tai Viét Nam

Bat chap nhiing né luc tu chl manh mé ti cac doanh nghiép ndi dia théng qua viéc ma
rong quy moé trang trai (nhu Vinamilk, TH True Milk, Méc Chau Milk), chudi gia tri nganh
stra Viét Nam van ton tai moét diém nghén chién luge cau truc: sy phu thudc sau sac
vao nguon nguyén liéu ngoai nhap, dac biét la déi véi mang sira bot.

2.1 Mirc dd phu thudc va quy mé nhap khau

Theo phan tich ti Mirae Asset Securities cong b vao thang 11/2025, nganh sira Viét
Nam dang nghiéng manh vé phia nhap khau, vai khoang 60% nguyén liéu dau vao la
stra bot ti nudc ngoai®. Nang luc san xuat slta tuci nguyén liéu ndi dia, du cé cai thién,
van chua du dé dap Ung nhu cau san xuat chung clia toan nganh, nhat 1a vao cac giai
doan cao diém?®. Su thiéu hut nay phan anh truc tiép qua can can thuong mai nganh
sUa.

Nam 2024, Viét Nam chi hon 1ty USD dé nhap khau sita va cac san pham tu sita®. Sang
dén nam 2025, con s nay tiép tuc bung nd. Udc tinh ca ndm 2025, Viét Nam chi
khoang 1,45 ty USD dé nhap khau, ghi nhan muc tang ti 20% dén 27,5% so véi ném
trudc’. Tinh riéng 11 thang dau nam 2025, kim ngach nhap khau nhém hang nay da dat
gan 1,27 ty USD, tang 23,2% so vai cling ky 2024°,

Bién dong vé gia ca trén thi trudng toan cau cling tac ddng manh dén chi phi nhap
khau. Trong 9 thang dau nam 2025, gia bot slta toan phan (WMP) trén thé gidi tang lién
tuc, dat dinh vao thang 5 trudc khi diéu chinh gidm vé muc 3.850 USD/tan vao thang 9°.
Trong khi do, gia bot stra gay (SMP) duy tri 6n dinh hon va gidm nhe vé muc 2.650
USD/tan trong quy 11/2025¢.

Xét vé co cau ngudn cung quoc té, New Zealand tiép tuc gilr ving vi thé la déi tac xuat
khau slfa Idn nhat vao Viét Nam, vdi gia tri dat 374,2 triéu USD trong 11 thang nam
2025°. Tuy nhién, sy dich chuyén dang chu y nhat dén tir cac nudc thudc Lién minh
Chau Au (EU). Nhap khau tur EU dat 329,77 triéu USD, chiém 26% ty trong nhung lai ghi
nhan tdc dd tang trudng cuc ky manh mé 1én tai 41,7%°. Bén canh do, cac hiép dinh
thuong mai tu do thé hé mai nhu ACFTA hay RCEP dé giup dua thué suat nhap khau
stra bot tré em tir mot so thi trudng (dién hinh nhu Trung Qudc) xudng murc téi thiéu
(0% hoac 5%), tao diéu kién thuan Igi cho dong chay thuong mai quoc tée.

2.2 Su thdng tri cua thuong hiéu ngoai trén "thanh tri" sira bot

Burc tranh thi phan nganh sira Viét Nam ching kién su phan hoa rd rét va su phan cong
thi trudng gilta doanh nghiép ndi va ngoai. Nhin tong thé, thi trudng cé muc do tap
trung cao khi 5 doanh nghiép I6n nhat nam gitr han 70% téng gia tri (trong do Vinamilk
chiém linh gan 40%, theo sau la TH True Milk, FrieslandCampina, Nestlé)®.

Tai phan khuc sita nudc (sira tugi tiét trung/thanh trung) va sita thuc vat, cac doanh
nghiép ndi dia ap dao hoan toan. Vinamilk va TH True Milk kiém soat stta nudc nhd hé



théng trang trai Idn, trong khi Vinasoy (thuéc Budng Quang Ngai) chiém t&i 56% thi
phan nganh sira thuc véat®.

Ngudgc lai, tai phan khuc slra b6t cong thurc danh cho tré sa sinh va tré nhé — dac biét la
phan khuc cao cap — day lai la "thanh tri* bat kha xam pham do cac thuong hiéu ngoai
nhap doéc chiém?®. Su thong tri clia cac tap doan da qudc gia (Abbott, Nestlé, Danone,
Mead Johnson, Megmilk Snow Brand, Meiji) dugc bbi dap bdi hai Igi thé canh tranh cot
15i:

¢ Uy tin an toan thuc pham va chuan muc quéc té: Quyét dinh chon sita cho con
clia phu huynh mang dam yéu té rdi ro tdm ly. Do do, ho dat tron niém tin vao cac
thuong hiéu co xuat xir tir Nhat Ban, Chau Au, Uc - nhiing khu vuc s& hitu bé tiéu
chuan an toan thuc pham, céng nghé truy xuat nguén goc va kiém dinh 1am sang
khat khe nhat thé gidi'.

¢ Tién phong vé cdng thurc dinh dudng chuyén biét (R&D): Cac thuang hiéu
ngoai lién tuc nang cap tiéu chuan nganh bang cach tung ra cac céng thurc dinh
dudng dét pha chira HMO, DHA, Colostrum (stra non), hay Osteopontin®. Su dau
tu manh tay vao R&D tao ra mét rao can ky thuat khién cac doanh nghiép ndi dia
rat kho theo kip trong ngan han. Trudc suc ép nay, doanh thu mang sira bot clia
Vinamilk dugc du bao chi 8 murc di ngang du da co nhiéu nd luc duy tri dinh vi®.

Giai doan 2019-2024, san lugng tiéu thu sita bot tai Viét Nam thuc té da ghi nhan da
giam nhe vai toc dd CAGR la -2%°. Diéu nay phat di mét tin hiéu quan trong: thi trudng
sta bt dang budc vao chu ky bao hoa vé sé lugng. Tang trudng clia nganh hién nay
hoan toan dugc dan dat bdi xu hudng gia tri — ngudi tiéu dung chuyén sang mua cac
san pham dat tién hon, chat lugng cao han thay vi tiéu thu nhiéu hon®.

2.3 Rui ro tur thi truéng nhap khau tiéu ngach (Hang xach tay)

Mac du ua chudng hang ngoai, thi trudng sira nhap khau Viét Nam lai bi phan manh bai
sU ton tai song song cla thi trudng "chinh ngach” (phan phdi bdi cac céng ty dai dién
hap phap) va thi trudng "ti€u ngach/xach tay" (ca nhan nhap 1é qua dusng hang khéng
hoac dudng bién).

Hang xach tay thudng co Igi thé vé gia ban 1& do tron tranh dugc cac chi phi thué quan
va chi phi van hanh doanh nghiép. Vi du, mét lon stra Aptamil hang ndi dia Buc xach tay
co thé dugc chao ban tréi ndi trén mang véi gia 650.000 VND™. Tuy nhién, thi trudng
nay dang gay nhiéu loan nghiém trong va tiém an rui ro rat I6n déi vai suic khoe clia tré
nho:

e Diéu kién bao quan khéng dat chuan: Sira bot cong thurc rat nhay cam vai nhiét
dé. Viéc van chuyén khéng qua hé thong container lanh chuyén dung dé lam bién
chéat cac vi chat dinh dudng.

e Han sir dung (FEFO) va hang gia: Nhiéu ngudi ban hang xach tay thiéu ky nang



quan ly ton kho theo nguyén tac FEFO (Hét han trudc - Xuat trudc)'. Tham chi, thi
trudng tung ghi nhan cac vu viéc "tay date" (stra han st dung) doi vai cac 16 sira
da can date hoac hét date dé danh Iira ngudi tiéu dung™.
Chinh rdi ro tir hang xach tay lai tao ra Igi thé canh tranh mang tinh bao chiing cho cac
nha phan phdi chinh ngach, nhiing don vi co kha nang minh bach hoa hoa don chung tu
va ap dung céng nghé chong gia (ma QR truy xuat) trén tung lon sira™.
3. Phan tich déi thi canh tranh chinh clia BeanStalk tai Viét Nam
Trong phan khuc bim sira ngoai nhap, cac thucng hiéu dén tir Nhat Ban luén chiém gilt
mot vi thé vé cung dac biét trong tdm tri ba me Viét. Nh3 vao triét ly phat trién san
pham "slta mat" (khéng gay tao bon), cdng thirc mé phdng vi nhat thanh tu nhién cua
stra me, va hé thong kiém dinh chat lugng khat khe nhét, sira Nhat ludn la uu tién hang
dau. BeanStalk, mét thuong hiéu ndi dia Nhat Ban danh gia, dang budc vao cudc chién
dinh vi khéc liét vai cac "déng huong" siing sé va cac thé luc tir Chau Au.
3.1 Dinh vi va Lgi thé ban hang déc nhat (USP) clia BeanStalk
BeanStalk la thuong hiéu san pham dinh dudng céng thiic cao cap truc thudc Tap doan
Megmilk Snow Brand — mét trong nhitng dé ché bo sira l1au ddi va I16n nhat Nhat Ban vdi
doanh s6 dat 5,4 ty USD (tinh dén ndm 2018), s& hitu déi ngli hon 5.000 nhan vién va hé
thdng nha may hién dai'*. Cong ty Yukijirushi BeanStalk (thudc tap doan) chuyén trach
linh vuc nghién clru dinh dudng tré nho'. Tén thuong hiéu "BeanStalk" dugc truyén cam
hing tir cdu chuyén cé tich Anh Qudc "Jack va hat dau than", mang triét ly uom mam
mot hat gidng nhd bé nhung chira dung suic song ménh liét dé vuon cao bén bi trong
tuang lai®.
Tai thi trudng Viét Nam, cac san pham BeanStalk ndi dia Nhat Ban dugc nhap khau
nguyén lon va phan phéi chinh thirc, ddéc quyén bai Cong ty Co phan Tap doan Dau tu
HSC, cung mang ludi déi tac chién lugec nhu Farmi (Nobinobi), Omicare, va Dunamex
JSC". S&n pham da phl song tai nhiéu chudi clra hang me va bé uy tin nhu Bibo Mart,
Bé Bu Bam, AVAKids, Konni39%,
Hé thdng san pham cét 16i ctia BeanStalk danh cho tré dudi 3 tudi dugc chia thanh hai
giai doan "giao thoa" tiéu chuan ctia Nhat Ban:

e BeanStalk Sukoyaka M1 (S6 O - Danh cho tré O dén 12 thang tudi): Giai doan
hé tiéu hoa nhay cdm nhét. Gia ban & dao dong ti 535.000 dén 595.000 VND/lon
800g".

e BeanStalk Tsuyoiko (S6 9 - Danh cho tré 9 thang dén 3 tudi): Giai doan tré bat
dau van doéng nhiéu va an ddm, can b sung sat va canxi cao hon. Gia ban 1é dao
déng tu 470.000 dén 495.000 VND/lon 800g?.

Vii khi canh tranh (USP) ctia BeanStalk: Thé manh vé song clia BeanStalk bat nguon
tUr "Cudc khao sat Stra Me Toan quéc" kéo dai sudt 70 nam clia tap doan'. Dua trén



nguén dir liéu khéng 16 nay, BeanStalk s& hitu nhirng dac tinh sinh hoc ma hiém déi thi
nao co6 dudgc:

1. Tién phong bé sung Osteopontin (OPN): BeanStalk tu hao la loai sita co thanh
phan giéng sta me nhat, dac biét la viéc bd sung OPN - mét protein sinh hoc
mién dich cuc ky quy hiém cé ham lugng déi dao trong stra non'™. OPN hoat dong
nhu mét "chat dan dusng”, ho trg dai thuc bao (té bao bach cau) nhan biét va tiéu
diét cac doéi tuong la xdm nhap (virus, vi khuan), giup diéu chinh can bang mién
dich va gidm dang ké ty & tré bi sét hay 6m vat®.

2. Hé dudng chat toan dién: B sung Axit Sialic, Oligosaccharide (nuéi dudng Ioi
khuan Bifidobacteria), Phosphatidylserine (PS - phat trién nhan thuc), Axit
Ribonucleic (RNA), 5 loai Nucleotide va ty 1& vang DHA™. Hé dudng chat nay giup
phan tré mém, sang mau, ngan ngura tdo bon?.

3. Céng nghé vé lon khang khuan ddc quyén: BeanStalk la hang slta cong thurc
duy nhét tai Nhat Ban ap dung céng nghé gia cong I8p pht khang khuan bén
trong lon thiéc, dam bdo méi trudng tiét trung tuyét doi va han ché toi da nguy co
nhiém khuan chéo sau khi phu huynh ma nap lon trong suét qua trinh st dung (1
thang)".

3.2 Phan tich déi thu canh tranh truc tiép

DPaéi thu cuia BeanStalk tai Viét Nam cé thé dugce chia thanh hai nhdm chinh: B 3 "Dai
gia" Nhat Ban (Meiji, Morinaga, Glico) va nhém thuang hiéu Chau Au (dién hinh 13
Aptamil).

Bang So BeanStalk = Meiji Morinaga Glico Aptamil

Sanh (Megmilk (Meiji (Morinaga Icreo (Danone)

Canh Snow Group) Milk) (Ezaki

Tranh Brand) Glico)

Nha phan HSC Cong ty Lé May / SNB* Danone /

phi chinh Investmen CP‘Séng Phu Thai® Cacnha ,

ngach t, Farmi, Than phan phéi
Omicare” = (MagicWa da quéc

ve)® gia35

Dinhvi & Méb phong Phét trién Ménh Dinh Hon hop

USP Cét sitame, hé = dong déu danh la dudng "da Prebiotics
mién dich (chiéucao @ "Slrarau", ké da", tién = GOS/FOS,
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BeanStalk* xuat*2,

aga. tré. 1 lugng nhu
: BeanStalk.

3.2.1 Ké théng tri thi truéng: Sira bot Meiji

Meiji 14 thuong hiéu sira bim lau ddi nhat va cé stc dnh hudng sau rong nhat tai thi
trusng Viét Nam. S hitu bé day lich sir han 100 ndm (thanh 13p tu 1917), Meiji da duy tri
thi phan s6 1 tai qué nha Nhat Ban trong sudt 17 ndm lién tiép™. Tai Viét Nam, Meiji ducc
phan phdi chinh hang théng qua Cong ty C6 phan Séng Than (MagicWave), chiém [inh
thi phan khong 16 (vi du, chiém 14,7% thi phan trén toan bd nén tdng TMDT ddi vdi
mang slta bot)™.

Dong san pham ctia Meiji chia thanh 2 giai doan: Infant Formula (0-12 thang) va
Growing up Formula (1-3 tudi)'®. Meiji tao ra su khac biét nhé viéc cung cap mot ty 1é
dinh dudng can bang, dac biét Ia ham lugng Canxi cao gilp phat trién chiéu cao vuat
troi, két hap vai ty 1é chuan DHA/ARA (100mg/67mg & ban ndi dia) giup phat trién tri
n&o". Tuy nhién, dét pha Idn nhat cliia Meiji bién hang thanh ké bat bai chinh la cong
nghé sira nén dang thanh (vién nén). Viéc nay giai quyét triét dé van dé dong dém
bét linh kinh, mang lai su tién dung téi da cho cac ba me ban ron®. Diém yéu clia Meiji
nam & chinh sy ndi tiéng cuia nd: thi truang Viét Nam tran ngap hang Meiji xach tay
khéng ré nguén goc, hang gia, budc hang phai lién tuc thuc hién cac chién dich truyén
thong phan biét "Meiji néi dia" va "Meiji nhap khau" (co tinh chinh ham lugng Sat va lot
cho phu hgp thé trang tré em Viét Nam)''.

3.2.2 "Sira rau" quéc dan: Morinaga

Morinaga (dai dién phan phdi bai L& May/Phu Thai) di theo mét dinh vi ngach cuc ky
théng minh: Stra mat giai quyét van dé tao bon, von 1a néi am anh clia 80% ba me cho
con udng sifa cong thurc®. Morinaga dugc cong dong me bim sira Viét uu i goi la "sira
rau"¥.

Céng thurc cliia Morinaga s& hitu hai thanh phan cét 16i: Khang thé Lactoferrin (tuong tu
nhu trong sita non) giup tang cudng suc dé khang gap déi, va bd dai Igi khuan Bifidus
Factor / BB536 giup cai thién madi trudng vi sinh dusng rudt®. Dac diém sinh ly clia tré
udng Morinaga la khdng tang can qua nhanh (khéng gay béo phi) ma tép trung vao su
cuing cap clia hé xuong va chiéu cao®. Vi murc gia kinh té nhat trong nhom sita Nhat,
Morinaga xay dung dugc mot tép khach hang trung thanh khong 16 & phan khic trung
luu®'.

3.2.3 Phan khuc siéu cao cap: Glico Icreo

Thudc tap doan Ezaki Glico, Glico Icreo dinh vi minh & phan khuc siéu cao cap vdi triét
ly dinh dudng ém diu nhu "da ké da"**. Khac vai Meiji hay Morinaga phai diéu chinh céng
thic dé lam hang xuat khau, Glico kién dinh chi san xuat mot phién ban duy nhat ndi dia



Nhat Ban dé gilr viing chat lugng déng nhéat toan cau®.

Diém sang céng nghé clia Glico la khéng truc tiép bd sung DHA gbc dong vat (dé gay
vi tanh) ma str dung tién chat DHA tir dau tia t6 xanh tu nhién lanh tinh, cho phép ca thé
tré tu tdng hap DHA theo nhu cau sinh ly*. Ngoai ra, Glico bd sung axit Palmitic & vi tri
Beta (OPO) giup hap thu tron ven chat béo va canxi, khdong tao ra xa phong canxi trong
ruét, giup tré cuc ky nhe bung®.

3.2.4 Thé luc phucng Tay: Aptamil (Tap doan Danone)

Aptamil, truc thudc tap doan dinh dudng s6 1 Chau Au Danone (Phap), Ia mét trong
nhiing doéi thd phuong Tay nang ky nhat trén thi trudng Viét Nam®. Biém manh cua
Aptamil 1a tap trung cuc manh vao su phat trién tri ndo toan dién va mé phdng cau tric
oligosaccharide cla slta me théng qua hon hgp Prebiotics GOS/FOS ddc quyén®. Su
da dang nguén géc (Aptamil Anh, Aptamil Durc, Aptamil Uc) tao ra sy lua chon phong
phu nhung cling gay réi loan vé gia ca va chéat lugng cho ngudi tiéu dung Viét®.

Tuy nhién, "gét chan Achilles” 16n nhat ctia Aptamil va cac thuong hiéu Au My gan day la
su bat 6n dinh trong chudi cung Ung va quan tri chat lugng toan cau. Dién hinh, vao
cudi thang 1/2026, Tap doan Danone da phai ban hanh Iénh thu héi khan cap tu nguyén
doéi véi mot so 16 san pham sita bdt Aptamil First Infant Formula tai cac thi truang trong
diém nhu Anh va Buc do nghi nga nhiém ddc té nguy hiém cereulide®. Cudc khing
hoang nay da gay ra su hoang loan day chuyén sang cac thij trudng Chau A nhu Han
Quéc va Viét Nam, boc 16 16 hdng chi mang vé an toan thuc pham cuia khoi ngoai®’. Day
la co hdi ngan vang dé cac thuong hiéu Nhat Ban nhu BeanStalk — nhitng ngusi dat tiéu
chuan quan ly ruiro (1ISO 14001, FSSC22000) Ién hang dau — cung ¢ niém tin va gianh
lai thi phan®.

4. Cac mé hinh va chién lugc xuc tién ban hang tai thi trudng Viét Nam

Viéc thuc hién cac chién dich truyén théng va xuc tién ban hang (Sales Promotion) doi
v3i nganh sita bot tré em dudi 3 tudi tai Viét Nam la mét thach thire cuc dai doi vai moi
thuong hiéu. Nguyén nhan goc ré dén tu su rang budc khat khe clia hé thong phap
luat, cu thé la Nghi dinh 100/2014/NB-CP (quy dinh vé kinh doanh va st dung san
pham dinh dudng dung cho tré nho).

Theo Diéu 6 clia Nghi dinh nay, phap luat Viét Nam nghiém cam tuyét ddi moi hinh
thire quang cao ddi vai: San pham sita thay thé sira me dung cho tré dudi 24 thang
tudi; Thirc an bd sung dung cho tré dudi 06 thang tudi; va Binh bu, vi ngdm nhan tao*.
Hon nita, ludt cam st dung hinh &nh tré nhé trong quang cao sita cho phu nt mang
thai, cAm cac hang sira tiép can truc tiép véi ba me tai co sdy té dé tang qua, tu van
khuyén khich dung stra céng thuc thay sita me*. Cac hanh vi vi pham, ti trung bay sai
quy dinh dén té chuc hdi thdo tuyén truyén sai déi tuong, co thé dan dén murc phat tu
1.000.000 dén 20.000.000 VND déi vai ca nhan (va nhan déi doéi vai to churc), kém



theo viéc budc thao da toan bé quang cao®.

Vi viéc bi chat dut toan bd cac kénh quang cao truyén théng dai chung (Above the
Line - ATL) déi v&i nhom san pham chién lugc sé 0 va sé 1, cac déi thi clia BeanStalk da
budc phai tién hoa va ap dung cac mé hinh xuc tién ban hang phi truyén thong (Below
the Line - BTL), t&dn dung cdng nghé sb va van dung cac ké hd tam ly tiéu dung mét
cach vé cung tinh vi.

4.1 Chién thuat "Phéu khach hang" va xé 1é san pham trén TMDT (M hinh Meiji)
Day la mét chién lugc kinh dién bién chinh dinh dang san pham tra thanh céng cu tiép
thi, gilip thuong hiéu "vugt rao" cac 1énh cam quang cao truc tiép. Meiji 1a thuong hiéu
ap dung xuéat sdc nhat mé hinh nay trén cac san TMDT.

Su dét pha khéng nam & cdng thic, ma & bao bi: Meiji tung ra dinh dang sira bét dang
thanh (stick format). Thay vi ép mdt ngudi me phai bo ra 550.000 VND dé mua mét
lon thiéc 800g khdng 16 (véi rdi ro con udng khéng hap vi, tao bon phai virt bd), Meiii
cho phép ngudi tiéu dung trai nghiém rui ro bang 0%,

DT liéu phan tich hanh vi trén TMDT chi ra rang, mang ludi hang trdm nha ban 1é phi
chinh thurc (hon 368 gian hang nho |é trén Shopee/Lazada) da tu dong thuc hién nghiép
vu "xé 1&" cac hop sita thanh nay ra ban®. Két qua 1a, mot thanh sira Meiji dugc ban vai
muc gia cuc ky canh tranh, thuéng dudi 85.000 VND, thdm chi dugi 30.000 VND cho
mot 1an pha®.

e Cd ché hoat ddng cua Phéu (Funnel): Thanh sita gia 30.000 VND dong vai tro la
"S&n pham méi" (Loss leader / Entry product) & phan dinh phéu. Mdc gia nay ré
dén muc moi ba me déu san sang mua dung thr.

e Chuyén déi (Conversion): Sau khi tré udng thir, thady ém bung, phan tét va quen
vi stra, su tin tudng dugc thiét 1ap.

e Ban gia tang (Upsell): G giai doan day phéu, nha ban Ié sé tu van va chuyén déi
ba me do sang mua cac lon sifa thiéc truyén thong cé gia tri cao (tir 340.000 dén
905.000 VND) dé tiét kiém chi phi st dung dai han®.

Bang cach tan dung hé sinh thai hang tram gian hang "cap dudi" tu déng day manh
dinh dang thanh gia ré, Meiji tao ra dd phu song (penetration) khéng 16, thu hat tép
khach hang dung thir lién tuc ma hang me khong can phai tung ra bat ky mét chién
dich quang céo vi pham luat nao®.

4.2 S6 héa CRM: Zalo Mini App va Cudc chién Tich diém déi qua

Vi khong thé dé dang quang cao tim kiém khach hang mai cho san pham dudi 2 tudi,
cac tap doan da qudc gia chuyén hudng toan bd nguén luc ngan sach sang viéc "troi
chan" khach hang hién hitu, toi da hoa Gia tri Vong dsi Khach hang (Customer Lifetime
Value - CLV). Cudc chién nay hién dang dién ra gay gat trén nén tang Zalo Mini App.
Thay vi bat ngudi diing tai cac ing dung nang né vé dién thoai (Native App), cac hang



stra nhu Aptamil, Morinaga, NAN da xay dung hé thong Tich diém - D&i qua ngay trén
Zalo OA (Official Account) dudi dang Mini App®.

e Quy trinh: Dudi maoi nap lon hoac day lon sita co mdt ma QR code chdng gia phi
cao. Sau khi mua hang, me bim sifa chi can dung Zalo quét ma QR, hé théng sé tu
déng xac thuc hang chinh hang va cong diém vao tai khoan ca nhan®°.

¢ Phan hang va Khéa chan (Lock-in effect): Khach hang tich diém sé dugc thang
hang (Bac, Vang, Kim Cuang). Vi du, dat 100 diém sé dugc gidm 10% tdng gia tri
don hang tiép theo. Hang cang cao, phan tram giam gia cang sau®.

¢ Chién thuat mé réong quy md gié hang (Basket Size Promotion): Song song vdi
tich diém, cac hang tung ra cac chuaong trinh khuyén mai vat pham quy mé 16n
nham thuc day hanh vi "mua si'. Chang han, Aptamil trién khai chuang trinh: Mua
5 lon tang vali dé chai bac si cao cap; Mua 6 lon tang bang chir cai nam cham;
Mua 8 lon tang bd db chai nha bép kich thudc I6n®'.

e Muc dich sau xa: Sira cong thuc la mat hang tiéu dung nhanh c6 tinh chu ky (3-4
tuan/lon)®. Khi hang du do dugc mdt ba me chét don médt combo 8 lon dé lay bd
dé chai nau an khéng 16, hang da thanh céng "khoa chat" khach hang do trong
vong it nhat 4-5 thang téi. Trong sudt 5 thang dé, déi th canh tranh hoan toan
maét co hoi tiép can vi khach hang nay.

4.3 Chién lugc "Hiéu rng Hao quang" (Halo Effect) va Trinh dugc vién (Medical
Detailing)

Dé lach luat cdm quang cao sira thay thé sira me cho tré dudi 24 thang, cac bd phan
Marketing ap dung chién thuat mugn dudng: D4 toan bd ngén sach quang cao ATL
(truyén hinh, billboard, digital) vao déng sira sé 3 hoac sd 4 (danh cho tré tir 24
thang tré 1én hoac trén 3 tudi), hodc quang cao sira dinh dudng danh cho phu nir
mang thai?’.

Khi quang cao dong sita s6 3 clia Morinaga, Meiji hay NAN lién tuc xuat hién véi hinh
anh bao bi, logo dac trung va cac théng diép vé "phat trién tri ndo", "tang suc dé
khang", n6 sé tao ra moét "Hiéu irng Hao quang” (Halo Effect) lan tda gia tri thuong
hiéu. Mot ba me mang thai xem quang cao slra s6 3 sé an tugng vdi uy tin ctia nhan
hiéu do, va theo ban nang tam ly, khi sinh con, cé 8y sé chi ddng ra clra hang tim mua
dong sira s6 0 hoac s6 1 clia chinh thuong hiéu dé ma khéng can hang phai quang cao
truc tiép san pham so 0.

Bén canh do, kénh Y té (ETC) van la mot mat tran ngam khoc liét. Mac du Nghi dinh 100
cam tiép thi truc tiép tai bénh vién, nhung né van cho phép thay thudc, nhan viény té
chi dinh trudng hop tré nhd can phai dung san pham sita thay thé sita me (vi du: me bi
bénh, tac slra, tré sinh non)*é. Do dd, cac hang stra xay dung ddi ngl Trinh dugc vién
(Medical Representatives) hiing hau. Thay vi tiép can ngudi dung, ho tiép can cac bac si



nhi khoa, chuyén gia dinh dudng. Hang tai trg cac héi thao khoa hoc, cung cap cac
bang ching Idm sang vé thanh phan (nhu HMO, OPN) dé thuyét phuc gidi chuyén
mon®. Mot khi bac si ké don hoac "khuyén dung" mét nhan sita cu thé cho tré sa sinh
tai phong kham, uy tin cutia I6i khuyén do co ty 1é chuyén déi mua hang 1én t3i 90%.

4.4 Tiép thi Thuong mai (Trade Marketing) va Cham séc kénh ban Ié truyén thong
Mac du TMDT phat trién manh, kénh vat ly (hé thong clta hang me & bé nhu Bibo Mart,
Kids Plaza, Con Cung, va cac dai ly bim sira truyén thong) van 1a nci cung cap trai
nghiém mua sdm dang tin cay nhat. Cudc chién tai day la cudc chién gianh khéng gian
trung bay (Shelf-space) ngang tam mat.

Cac thuong hiéu I16n duy tri chinh sach chiét khau rat linh hoat va hap dan dé bién chu
cUa hang thanh "DPai sur thucng hiéu" (Brand advocates).

¢ Chiét khau truc tiép: Thong thusng, mét dai ly ban 1é co thé thu dugc bién Igi
nhudn tur 5% dén 20% trén gia ban clia mét hdp sira, tuy thudc vao quy mé nhap
hang (vi du: hop stra 500.000d, chiét khau 20% thi dai ly 15i 100.000d)%.

e Chiét khau bac thang & Thudng doanh s6: Cac nhan hang ap dung chinh sach
thudng quy (Quarterly rebates). Néu dai ly dat chi tiéu (KPI) cam két, ho sé nhan
dugc thudng thém % trén tong doanh s6%.

e Ho trg truc quan (Visibility support): Tai trg toan bd hé thdng t ké trung bay
cao cap, bién bang quang cao ngoai trai (Signage), hoac cung cap nhan vién PG
(Promotion Girl) dung tai diém ban trong cac chién dich hoat nao cudi tuan. Khi
quyén Igi tai chinh d I16n, chu clra hang sé chi déng tu van va bé ghi (switch)
quyét dinh ctia khach hang tu viéc dinh mua nhan hiéu A sang nhan hiéu B (nhan
dang cho ho murc chiét khdu cao han).

5. Két luan va Khuyén nghi Chién lugc cho BeanStalk tai Viét Nam

Thi trung sira bt danh cho tré dudi 3 tudi tai Viét Nam giai doan 2024-2026 dang
budc vao chu ky bao hoa vé lugng nhung bung nd vé chat. Day la mét san chaoi day
tiém nang nhung ciing vé cung khéc liét, noi dugdc dinh hinh bdi xu hudng cao céap hoa
(premiumization), su théng tri cia nén kinh té nén tang (TMDT), va cac luat chai cuc ky
nghiém ngat vé quang cao (Nghi dinh 100).

Dé BeanStalk co thé vugt qua cai bong qua I16n clia cac "déng huong" nhu Meiji hay
Morinaga, dong thdi chdp lay co hdi ngan vang ti 16 hdng suy gidm niém tin clia ngudi
dung ddi véi cac thuong hiéu phuong Tay sau cac dat thu hdi san pham, BeanStalk
(théng qua nha phan phdi HSC Investment) can trién khai cac nhom giai phap chién
lugc trong tdm sau:

1. Vi khi héa cau truc "Dinh dudng Lam sang" - Tap trung vao Osteopontin
(OPN): BeanStalk khdng nén sa da vao cac thong diép truyén théng chung chung
mang tinh cadm xdc nhu "giup bé théng minh" hay "sita mat chuan Nhat". Can phai



"gido duc thi truéng" (Market Education) mét cach chuyén sau vé y hoc doi vai
thanh phan Osteopontin (OPN)¥. Trong bdi canh hau dai dich va méi trusng 6
nhiém, viéc chiing minh 1dm sang kha nang "giam ty 1& 6m vat, sét" ciia OPN va su
an toan tuyét déi clia "Lép phu khang khuan vé lon"? sé danh trung ti huyét tam
ly s& hai va mong mudn bao vé suic khde con cai clia cac ba me Viét. Thong diép
can rd rang: BeanStalk 1a 1a chan mién dich phong tuyén dau.

2. Trién khai manh mé "M hinh Phéu Dung Thi" (Trial Funnel): Hoc hoi tir thanh
cdng clia Meiji, BeanStalk can ngay 13p tuc day manh san xuéat va phan phdi cac
goi dinh lugng nho (dang thanh - stick, hoac dang goi - sachet) tai thi trudng Viét
Nam. Viéc tung ra cac san pham dung thir véi murc gia siéu thap (dudsi 50.000
VND) trén Shopee, TikTok Shop sé pha v3 hoan toan rao can chi phi ban dau. Khi
bé udng thir thay ém bung, phan tot, hanh vi mua lon I6n (Sukoyaka M1 hay
Tsuyoiko) sé dién ra mdt cach tu nhién.

3. Xay dung Cdng dong Y té va Chuyén gia dinh dudng (Medical Detailing): Ton
trong tuyét ddi Nghi dinh 100, BeanStalk khéng quang céo sira s6 O (Sukoyaka
M1) cho ngudi dung cudi. Thay vao do, thiét Iap mang Iudi hgp tac sdu rong vdi
cac bénh vién phu san quéc té va phong kham nhi khoa cao cap. Tai trg cac chudi
hoi thdo chuyén dé y khoa dé trinh bay cac bang ching khoa hoc vé OPN va ty 1é
tiéu chuan ndi dia Nhat Ban clia Megmilk Snow Brand. Su bao ching cutia gidi bac
si sé la kénh ban hang uy tin nhat vai ty 1&é chuyén déi cao nhat.

4. Kién tao Hé sinh thai Khach hang sé (Zalo Mini App CRM): BeanStalk can s6
hoa ngay lap tuc chuong trinh cham soc khach hang. Xay dung mot Zalo Mini App
cho phép cac me quét ma QR trén lon sita dé xac thuc hang chinh hang va tich
diém. Trién khai cac chuang trinh "Mua so lugng 16n - Tang qua vat phdm cao
cap" (Vi du: mua thung 8 lon tdng dé chai théng minh Nhat Ban) nham khoa chat
vong ddi khach hang, ngan chan su xam nhap clia déi thd trong suét cac thang
tiép theo clia qua trinh nudi con.

Tong két lai, thap ky tai clia thi trudng sira cong thic Viét Nam khéng con 1a nai co thé
chién thang chi bang viéc day hang lén ké siéu thij va chi tién Iam TVC. Cudc chién sinh
tUr doi hoi sy tinh vi trong viéc thiét Iap hanh trinh khach hang s, nang luc chuyén biét
hoa thanh phan dinh dudng Idam sang, va nghé thuat "lust song" trén cac rao can phap
ly. V&i di sdn nghién ciu hon 70 nam, cdng nghé san xuat dang cap cla tap doan bo
sra hang dau Nhat Ban, va sy dan dat ctia OPN, BeanStalk hoan toan nam gilt nhiing
cau phan téi quan trong dé vuon Ién trd thanh mét thé luc dinh hinh lai hé sinh thai bim
stra cao cap tai Viét Nam.
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https://tapchikinhtetaichinh.vn/thi-truong-sua-viet-nam-tang-nhanh-new-
zealand-dan-dau-nguon-cung-164408.html

Thu tuc va thué nhap khau Sira bot tré em - HP Toan Cau,
https://hptoancau.com/nhap-khau-sua-bot-tre-em/

Ty phu Nguyén Dang Quang vao cudc, gianh phan ‘miéng banh’ 133.000 ty dong,
https://vietnamfinance.vn/ty-phu-nguyen-dang-quang-vao-cuoc-gianh-phan-
mieng-banh-133000-ty-dong-d150206.html

Bai 1: Ma tran sira “xach tay” gay nhiéu loan thij trusng,
https://congthuong.vn/bai-1-ma-tran-sua-xach-tay-gay-nhieu-loan-thi-
truong-238639.html

Vi sao ngudi Trung Qudc mé sira Nhat nhung Meiji van phai rat,
https://cafef.vn/vi-sao-nguoi-trung-quoc-me-sua-nhat-nhung-meiji-van-phai-
rut-chan-ra-khoi-thi-truong-beo-bo-nay-20160408170525883.chn

Chuong trinh khuyén mai sira Aptamil tai suachobeyeu.vn,
https://suachobeyeu.vn/tin-tuc/chuong-trinh-khuyen-mai-sua-aptamil-nhap-
khau-anh.html

Chon sita Meiji ndi dia Nhat hay sra Meiji Nhdp khau - suameiji.vn,
https://suameiji.vn/tin-tuc/chon-sua-meiji-noi-dia-nhat-hay-sua-meiji-nhap-
khau/

Sita Beanstalk ctia nudc nao? Co tot khéng? Review chi tiét cong,
https://www.avakids.com/me-va-be/sua-beanstalk-cua-nuoc-nao-1594657
Farmi tra thanh doi tac phan phdi clia BeanStalk tai Viét Nam,
https://vda.org.vn/farmi-tro-thanh-doi-tac-phan-phoi-cua-beanstalk-tai-viet-
nam/
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https://www.misaeshop.vn/40481/thi-truong-sua-viet-nam/

16. Thong tin Cong ty | BEAN STALK SNOW,
https://www.beanstalksnow.co.jp/viethamese/corporate/

17. BeanStalk | OmiCare, https://phanphoi.omicare.vn/thuong-hieu/BeanStalk

18. BeanStalk — Dinh dudng cao cap Nhat Ban cho tré phat trién toan dién,
https://beanstalk.hscinvestment.vn/

19. SPDD cho tré tir 0-1tudi BeanStalk Sukoyaka M1 hdp 800g,
https://snbshop.vn/products/spdd-cho-tre-tu-0-1-tuoi-beanstalk-sukoyaka-m1-
hop-8009g

20. Farmi chinh thurc tré thanh déi tac phan phoi clia BeanStalk tai Viét,
https://giadinh.suckhoedoisong.vn/farmi-chinh-thuc-tro-thanh-doi-tac-phan-
phoi-cua-beanstalk-tai-viet-nam-172241101162537147.htm

21. BeanStalk, sita ndi tiéng Nhat Ban vao VN, https://viethamnet.vn/beanstalk-sua-
noi-tieng-nhat-ban-vao-vn-251086.ntml

22. Sira Beanstalk Nhat Ban chinh hang Sukoyaka M1 & Tsuyoiko,
https://beanstalk.hscinvestment.vn/danh-muc-san-pham/sua-beanstalk/

23. Hé thong clra hang - Bean Stalk, https://beanstalk.hscinvestment.vn/he-thong-
cua-hang/

24. Bé 9 thang nén dung Sukoyaka M1 hay Tsuyoiko clia Bean Stalk?,
https://beanstalk.hscinvestment.vn/be-9-thang-nen-dung-sukoyaka-m1-hay-
tsuyoiko-cua-beanstalk/

25. Review chi tiét sita BeanStalk Nhat Ban cho tré 0-3 tudi - bibomart,
https://bibomart.com.vn/camnang/sua-beanstalk/

26. Sra BeanStalk N6i Dia Nhat Ban, https://bebubam.vn/collections/sua-beanstalk

27. Sita Bean Stalk C6 May Dong San Pham? Review Tu Chuyén Gia,
https://meoi.com.vn/blogs/kien-thuc-nuoi-con/sua-bean-stalk-co-may-dong-
san-pham-phan-tich-tu-chuyen-gia

28. Hai dong sita Nhat mai ho trg tdng can cho tré, khac biét hoan toan,
https://giadinh.suckhoedoisong.vn/hai-dong-sua-nhat-moi-ho-tro-tang-can-
cho-tre-khac-biet-hoan-toan-voi-sua-mat-truyen-
thong-172260120083716701.htm

29. S{ra Beanstalk Sukoyaka M1 cho tré O - 1 tudi - Pharma Kids,
https://nhathuocnhikhoa.vn/san-pham/sua-tre-em-beanstalk-1724146462

30. Hé 16 chién lugc tang trudng kénh TMDT cla Sira bot Meiji,
https://youneteci.com/vi/ecom-insight-he-lo-chien-luoc-tang-truong-kenh-
tmdt-cua-sua-bot-meiji/

31. Chién lugc Trung Gian Marketing Stra Bt Meiji Tai VN - Studocu,
https://www.studocu.vn/vn/document/hoc-vien-chinh-sach-va-phat-trien/hoc-
vien-chinh-sach-va-phat-trien-khoa-tai-chinh-dau-tu/trung-gian-marketing/
119382956

32. Top 8 Thuong hiéu sita bt cho tré em dugc ua chudng tai Viét Nam,
https://toplist.vn/top-list/thuong-hieu-sua-bot-cho-tre-em-duoc-ua-chuong-
tai-viet-nam-7377.htm

33. HIEP HOI SUA VIET NAM: Trang chu, https://vda.org.vn/
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Top 6 sita Nhat cho bé tét, chat lugng ma bd me nén chon mua,
https://www.avakids.com/me-va-be/top-sua-nhat-cho-be-tot-nhat-ma-bo-me-
nen-chon-1445062

Top cac hang sira bot ndi tiéng tai Viet Nam - Gafo, https://gafomilk.com/top-
cac-hang-sua-bot-noi-tieng-tai-viet-nam/

Céng ty co hang slta Aptamil vira thu héi: Da lam gi & Viét Nam?,
https://nhipsongkinhdoanh.vn/cong-ty-co-hang-sua-aptamil-vua-thu-hoi--da-
lam-gi-0-viet-nam-25213.htm

[PHAN BIET] Sira Nhat néi dia va nhap khau: Glico, Meiji, Morinaga,
https://sakukostore.com.vn/blogs/me-be/phan-biet-sua-nhat-noi-dia-va-nhap-
khau-glico-meiji-morinaga

Top 6 loai stra Nhat cho bé trén 3 tudi dugc yéu thich nhat - AVAKids,
https://www.avakids.com/me-va-be/top-thuong-hieu-sua-nhat-cho-be-tren-3-
tuoi-1484683

Top 4 sita Nhat cho bé dugc ua chudng bac nhéat hién nay,
https://concung.com/thong-tin-bo-ich/top-4-sua-nhat-cho-be-duoc-ua-
chuong-bac-nhat-hien-nay-bv2076.html

4 su that nén biét vé sira Nhat Ban Beanstalk - VietNamNet,
https://vietnamnet.vn/4-su-that-nen-biet-ve-sua-nhat-ban-
beanstalk-257228.html

So sanh cac loai stra Nhat GLICO, MEIJI, MORINGA va SNOW BABY,
https://suabottot.com/so-sanh-cac-loai-sua-nhat-glico-meiji-moringa-va-snow-
baby/

Phu huynh Han Quéc hoang loan vi vu thu hdi sita Aptamil - Kenh14,
https://kenh14.vn/phu-huynh-han-quoc-hoang-loan-vi-vu-thu-hoi-sua-aptamil-
toi-khong-biet-phai-lam-sao-nua-215260131191511713.chn

Top 3 loai stra Nhat cho bé dugc cac me tin dung tai Viét Nam,
https://japana.vn/tai-sao-sua-nhat-ban-duoc-ua-chuong-news-413.jp

Chung nhan va gidi thudng | Song than - Meiji,
https://www.meijinhapkhauchinhhang.com.vn/chung-nhan

Khiing hoang sita céng thurc toan cau: Vu thu hi ky luc trén thi,
https://cafef.vn/khung-hoang-sua-cong-thuc-toan-cau-vu-thu-hoi-ky-luc-tren-
thi-truong-87-ty-usd-boc-lo-diem-yeu-chi-mang-cua-an-toan-thuc-
pham-18826012816001075.chn

Cam quang cdo slra danh cho tré dudi 24 thang tudi - LuatVietnam,
https://luatvietham.vn/tin-van-ban-moi/cam-guang-cao-sua-danh-cho-tre-
duoi-24-thang-tuoi-186-6789-article.ntml

Nghi dinh 100/2014/ND-CP vé san pham dinh dudng dung cho tré,
https://luatvietnam.vn/y-te/nghi-dinh-100-2014-nd-cp-chinh-phu-20680-
d1.html

Quang c&o, kinh doanh sifa cho tré nho sai quy dinh cé thé bi phat,
https://vtv.vn/quang-cao-kinh-doanh-sua-cho-tre-nho-sai-quy-dinh-co-the-bi-
phat-toi-20-trieu-dong-100260331205704348.ntm
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QUY BINH PHAP LUAT VE QUANG CAO SAN PHAM SUA, https://nplaw.vn/quy-
dinh-phap-luat-ve-quang-cao-san-pham-sua.html

XAY DUNG APP TiCH DPIEM DOI QUA TREN ZALO MINI APP,
https://baohanhdientu.vip/tin-tuc/xay-dung-app-tich-diem-doi-qua-tren-zalo-
mini-app

Chuong trinh Siéu khuyén maéi sita Aptamil nhap khau - suaaptamil.vn,
https://suaaptamil.vn/tin-khuyen-mai/chuong-trinh-khuyen-mai-sua-aptamil-
nhap-khau/

s6 tay hudng dan nghi dinh 100/2014/nd-cp - Duy Tan University,
https://filesO1.duytan.edu.vn/svruploads/kdieuduong-duytan/upload/
2018/8/7/1439283543 SotayHD Nghidinh 100 2015 capnhat 6 8m.pdf

Ban 1 hop sira IGi bao nhiéu? Rui ro khi kinh doanh sira 2025?,
https://vinatechgroup.vn/loi-nhuan-tu-kinh-doanh-sua.html

Chinh sach Dai ly - Hong Hoa Organic, https://honghoa.vn/chinh-sach-dai-ly/
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https://nplaw.vn/quy-dinh-phap-luat-ve-quang-cao-san-pham-sua.html
https://nplaw.vn/quy-dinh-phap-luat-ve-quang-cao-san-pham-sua.html

